More updates have come from that big win
posted yesterday. Look below --->


-------------------------------------------------
                     On Fri, Sep 26, 2008

Please find attached 3 documents of correspondence within the scope of the foreclosure case I mentioned.   The court documents filed in Superior Court are too large and too difficult to redact and in the end I believe matter little.  The first court hearing was to get an injunction to seize the corp accounts.  This was denied by the court, I believe based on the conditional acceptance and fact that the bank provided no evidence as requested.  I did not appear in the court personally.   Also at this hearing, the Bank attempted to include me personally to the suit (tricky punctuation using My Name-President, which I caught), however, I stated for the record via counsel that I do not accept to do business with the court personally as I am not part of the contract in question (and I am also in personal CH7 BK).   During the hearing, my name was ordered removed from all documents or the case would be thrown out (judge mentioned reasons, I am not party to the contract personally, and 2nd I am in personal BK).  The motion for injunction was then denied and a trial set for 60 days later.   Also as part of this hearing, the bank was holding title to a corporate vehicle for which no valid lien exists (it was paid off a few months earlier), the bank was ordered to surrender title to the corp.

A resolution offer came a few days after sending the oath acceptances to the plaintiff's attys (2).  This took all of 5 minutes on the phone with the banker.  No attys were allowed on the call as a condition of the bank authorized rep.

I should also point out, resolutions come in many forms.   I consider this a significant result as the ramifications of failure to stop the bank would put many out of work and endanger lives etc.   Payment to the bank which is small potatoes are not a major consideration and no pre-conceived notions or goals existed on my or the part of the corp that we must zero out the debt in order to get satisfaction.   
The issue was started when the bank refused to refinance the corp line of credit in April while the corp was continuing to pay (I stopped all payments at this time and removed all corp funds from the bank (to another state and bank)).  This removed any ability of instant offset, despite the fact they they had rights of same.   It should also be noted as background, that I (president and sole fiduciary) am currently in a personal ch7, thus no guarantor exists for the debt's involved.  I believe, given the tenuous nature of the banking system today, the above circumstances are extraordinary to some degree.  This is the second bank I defeated in similar circumstance, the first was 4 years ago. 

Now the task is to collect the principle on the 1 loan followed by the second as they are paid off.   Neither loan has any abandonment clause nor refers to "creditor" or "Borrower" anywhere.  A complete fraud,my guess.   Total amount of principle to recover about $650K (2 x 325).
------------------------------------------------------------------------

Don't forget the attachments, hope this help many of us out there. You will
just need to modify contact information. I encourage everyone to look in a 
legal dictionary on the meanings of some words and also a legal thesaurus
to put this stuff in your own language of how you can understand it to defend
the position taken.



On Fri, Sep 26, 2008 at 7:35 PM, SilverDollar <pingmyemail@yahoo.ca> wrote:


Hey everyone, more good news !

I wanted to share with you some text of an email I got today in confidentiality,
it appeared to be directed toward me, but I wouldn't doubt that a couple of the
other fine intelligent folks in this group had a hand in it also:

[clip]
Company had ~Large claim of outstanding debt as of April 08 with bank.   At this time corp was paying interest only on a demand note.   A second term note was also outstanding with a small balance (2 payments left on a 3yr term).   Early May bank made demand for ~Large claim to company.   Company stopped paying anything to bank in May and had just prior removed all funds from bank to another (tactical finance).   June, bank filed suit to foreclose on ~Large claim.  I personally answered the suit with a Conditional Acceptance, requesting proof of claim and accounting for the bank showing who is debtor and creditor and offer to pay all legal substantiated claims.  Bank continued to work in court, however, Acceptance prevented judge from making summary judgment and denied bank immediate foreclosure/injunction on corp.  Bank attys continued trial process.  I sent Acceptance for Value on all Plaintiff's attys oath of office.   A few days later, bankers called to settle, deal was done in a 5min phone call.   No blood shed.  As I may have posted prior, bank also attempted to sue me personally, however, I refused to on-tract with the court, and judge ordered my name removed or would cancel the entire claim.

Next, corp will claim principle back on the 3yr note as this debt is settled.  (corp or myself is creditor, bank is debtor). 
[end-clip]

Requested and awaiting further details from who sent me this email that I can bring to the conference call,
but please keep in mind I have to respect the privacy of the individual as much as possible. Stay tuned ...

SD
